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Radio Address to the Nation on the
Economic Plan

March 6, 1993

Good morning. We've come a long way
together in the last few weeks. You've had
the opportunity to look over my plan to give
America a new direction. And from what I've
heard all across the country, you like what
you see, not because you agree with all of
the details but because you know that this
program is a fundamental departure from
business as usual in Washington. It makes
dramatic reductions in deficit spending, over
150 specific cuts in domestic programs, and
asks a contribution from every American
based on his or her ability to pay, all to get
the deficit down.

I've challenged the critics of our plan to
help me find more spending cuts that reduce
the deficit for real, not the kind of gimmicks
and not the delays of tough choices we've
seen in the past. Previously, when Washing-
ton has talked about cutting the deficit to-
morrow, it was a tomorrow that never comes.
We're going to change that. But perhaps the
biggest change we’re offering is a national
investment strategy to create jobs and grow
our economy. Every investment we make is
paid for, dollar for dollar, by spending cuts
in existing programs. Every investment is de-
signed to make us smarter, safer, and more
secure, now and in the long term. These in-
vestments embraced old-fashioned ideas like
education and work and self-reliance, but
they meet the challenges of the new economy
with an arsenal of new ideas.

But we begin by making an ironclad com-
mitment to the safety and well-being of our
families: First, to immunize every American
against avoidable, preventable childhood dis-
eases. For every $1 we spend today, we'll
save $10 in the future. Then, to fully fund
the Head Start program to give all of our
children a chance to start school ready to
learn. That will save $3 for every $1 we in-
vest. And then, to open the doors to college
education to tens of thousands of promising
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young students in exchange for their work
in a program of national service. In every
case, they are investments that will pay divi-
dends and strengthen our economy for years
to come. We can't afford to do less.

At a time of immense global change, the
price of doing nothing is persistent unem-
ployment, shrinking wages, and workers un-
able to fulfill their potential. But with the
advantages of intelligent investment, our
workers can compete and win in this global
economy. For example, changes are coming
for communities and companies which de-
fended America during the cold war. As the
defense industry shrinks and adjusts to the
new world, we must make offsetting invest-
ments in civilian research. And if your job
has been threatened by the end of the cold
war or by changes in world trade or by
changes in the way we build products or pro-
vide services here in America, the United
States shouldn’t let you down.

This investment program includes a bold
new initiative to ensure that every worker has
the training to get a good job in the new
economy. And the plan contains the boldest
national apprenticeship program our country
has ever had, so that all high school graduates
who don’t go to college can receive the skills
and the encouragement they need to find
good jobs.

For all these workers and students, their
lives and livelihoods depend upon the power
of investment. Overall, this plan will create
more than 8 million public and private sector
jobs over the next 4 years. It'll put people
back to work in building roads and bridges
and creating the new technologies that will
employ our people and bolster our profits
well into the 21st century.

We also propose the boldest package of
incentives targeted to small business: a $3
billion-per-year permanent investment tax
credit, targeted to the small businesses that
promote job growth in this country, and tax
initiatives for small companies who will start
new enterprises so that we can reward entre-
preneurs who take risks to build new busi-
nesses. And next week we'll go further by
announcing regulatory changes to expand the
availability of credit for small- and medium-
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sized businesses seeking loans, without sac-
rificing our abiding commitment to the safety
and security of our financial system.

By making more capital available to the
private sector and by lowering its costs, busi-
ness will be able to expand, grow, and create
jobs again. All of these investments, the new
policies, and the new ideas reflect my belief,
and | think yours, that the status quo isn't
good enough and that we can do better.

Yesterday we saw figures showing a slight
improvement in the Nation's jobless rate.
We're happy whenever fewer Americans are
out of work. But we certainly can't declare
victory now. For while employment is edging
up, unemployment is still higher than it was
at the depths of this recession. And most of
the new jobs being created pay part-time
wages and rarely provide workers with the
health care coverage families need. If this
anemic recovery is the best we can do, it's
further proof that real changes are needed
to produce a better economy and a better
life for our people.

There are those who actually lack the vi-
sion to support these investments because
they say that we shouldn’t spend any new
money trying to grow this economy. It's not
that they have a plan to make the economy
grow, but they just dismiss the investment
portion of our program by calling it more
Government spending.

There is a profound difference between
spending and investment. It's the difference
between the status quo and change. And
clearly, we have to change. We have to have
the courage to cut spending and the wisdom
to invest our new resources wisely. We can’t
do nothing, but we shouldn’t do one without
the other. The program I've offered to Con-
gress is the only one which will offer a bal-
anced approach to turn the economy around,
and we have to do it now.

I hope you'll join me in this call for a new
direction. I hope you'll enlist your Represent-
atives and Senators in the critical cause of
change. This is the American way, taking
charge of our destiny, working hard, and in-
vesting today so that we might build a better
tomorrow.

Thanks for listening.
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NoTE: The President spoke at 10:06 a.m. from
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Letter to Representative Robert H.
Michel on the Justice Department
Action on the Trial of Representative
Harold Ford

March 6, 1993

Dear Mr. Leader:

This is in response to the March 2 letter
from you and four of your colleagues. In that
letter you express concern about the process
which led the Department of Justice to ob-
ject to the impaneling of a virtually all-white
jury brought in from Jackson, Tennessee to
try Congressman Harold Ford in Memphis,
Tennessee.

Please be informed that when the White
House received inquiries concerning this jury
issue, they were referred, at the direction of
my Counsel, to the Department of Justice
for whatever action the Department deemed
proper. | have been informed by Counsel
that the White House made no recommenda-
tion to anyone at the Department of Justice
as to how this issue should be resolved.

The Acting Attorney General, Stuart
Gerson (who, as you know, was a senior
member of the prior Administration and will
be leaving office when a new Attorney Gen-
eral is confirmed), has informed us that he
personally made the decision to object to the
impaneling of the jury and that he did so
strictly on the merits. When he made his de-
cision, Mr. Gerson wrote that he was moti-
vated by “a desire to achieve a principle of
fairness and uniformity that reflects on far
more than this case” and his decision was
based on an “[un]willing[ness] to say on be-
half of the United States, that justice cannot
be obtained from a Memphis jury or, indeed,
from the jury in any city.” | am attaching
a copy of his written statement.

I have no reason to question this statement
by Mr. Gerson or his explicit assurance that
political considerations played no role in his
decision.

Sincerely,

Bill Clinton



